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Manulife Advanced Fund SPC

(an exempted segregated portfolio company incorporated
with limited liability under the laws of the Cayman Islands)

(the “Company”)

FOURTH SUPPLEMENT
to the

prospectus of the Company dated December 2012
(as amended or supplemented from time to time)

(altogether the “Prospectus”)
relating to the

(1) Change of QFIl Local Custodian in respect of China A Segregated Portfolio
and Renminbi Bond Segregated Portfolio,

(2) Enhanced disclosure re Shanghai-Hong Kong Stock Connect, and

(3) General Updates, including Mainland China tax updates.

April 2015

IMPORTANT: This Supplement should be read in conjunction with the Prospectus and the
relevant product key fact statement(s) which together form the offering documents of the
Company vis-a-vis its Segregated Portfolio(s). Words and phrases used in this Supplement shall,
unless otherwise provided herein, have the same meanings as are ascribed to them in the
Prospectus. If you are in any doubt about the contents of this Supplement and/or the
Prospectus and/or the relevant product key fact statement(s), you should seek independent
professional financial advice.

The Directors of the Company accept full responsibility for the accuracy of the information contained in
the Prospectus and this Supplement and confirm, having made all reasonable enquiries, that to the best
of their knowledge and belief there are no other facts the omission of which would make any statement
misleading.

1. Change of QFII Local Custodian

With effect from 30 April 2015, the Prospectus is updated as follows to reflect a change of the QFII
Local Custodian for (i) China A Segregated Portfolio (“China A Fund”) and (ii) Renminbi Bond
Segregated Portfolio (“Bond Fund”) (collectively the “Initial Segregated Portfolios”) from Citibank
(China) Co., Ltd. to Industrial and Commercial Bank of China Limited:

1.1. Section 11 of Part | of the Prospectus, headed “Documents”, is amended by replacing the
existing paragraph (d) with the following:

“a QFIl Custody Agreement (as amended and supplemented from time to time) dated 8 April
2015 entered into between MAMHK as the QFIl licence holder and Industrial and Commercial
Bank of China Limited (“ICBC”) pursuant to which ICBC’s appointment and obligations as QFII
Local Custodian is clarified and/or supplemented;”
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China A Fund

1.2. Section A8.4 of Part Il of the Prospectus is updated by deleting the existing entry in the 3™
column in its entirety and replacing the same with:

“Industrial and Commercial Bank of China Limited is appointed by the Custodian as sub-
custodian responsible for the safe custody of the China A Fund’s assets under the QFIl scheme
in Mainland China.”

Bond Fund

1.3. Section B8.4 of Part Il of the Prospectus is updated by deleting the existing entry in the 3™
column in its entirety and replacing the same with:

“Industrial and Commercial Bank of China Limited is appointed by the Custodian as sub-
custodian responsible for the safe custody of the Bond Fund’s assets under the QFIl scheme in
Mainland China.”

Enhanced disclosure in relation to Shanghai-Hong Kong Stock Connect

The Prospectus is updated as follows with immediate effect, to reflect that the Asia-Pacific Equity
Income Segregated Portfolio (“Asia-Pacific Equity Income Fund”) and the Asia Pacific Income
and Growth Segregated Portfolio (“Asia Pacific Income and Growth Fund’) may each invest not
more than 10% of their respective Net Asset Value in A-Shares via the Hong Kong Stock Exchange
under Shanghai-Hong Kong Stock Connect:

2.1. A new Section 4.27 is added under the existing section “4. Risk Factors” in Part | of the
Prospectus as follows:

“4.27 Investments via Shanghai-Hong Kong Stock Connect Risk

Some Segregated Portfolios may also seek to implement its investment programme through
investing in the Shanghai Stock Exchange (“Shanghai SE”) via the Hong Kong Stock
Exchange under the Shanghai-Hong Kong Stock Connect. Via the “northbound trading link”
under Shanghai-Hong Kong Stock Connect, Hong Kong and international investors will be able
to trade in over certain Shanghai SE-listed stocks through Hong Kong brokers, who will route
the transactions through the Hong Kong Stock Exchange to the Shanghai SE.

Investors should note that Shanghai-Hong Kong Stock Connect is a pilot programme and the
two-way stock trading link between the Hong Kong Stock Exchange and the Shanghai SE is
relatively new. The application and interpretation of the relevant regulations are therefore
relatively untested and there is no certainty as to how they will be applied. The current
Shanghai-Hong Kong Stock Connect regulations are subject to change, which may take
retrospective effect. In addition, there can be no assurance that the Shanghai-Hong Kong
Stock Connect regulations will not be abolished. Accordingly, there can be no assurance that
the relevant Segregated Portfolio will be able to obtain investment opportunities through the
two-way stock trading link under the Shanghai-Hong Kong Stock Connect.

The status of the relevant Segregated Portfolio’s beneficial interest in Shanghai-Hong Kong
Stock Connect securities is currently untested. The Segregated Portfolio would also be
exposed to counterparty risk with respect to China Security Depository and Clearing
Corporation Limited (“ChinaClear”). In the event of the insolvency of ChinaClear, the relevant
Segregated Portfolio’s ability to take action directly to recover the relevant Segregated
Portfolio’s property would be limited. The Hong Kong Securities Clearing Company Limited
(“HKSCC”), as nominee holder, would have the exclusive right, but not the obligation, to take
any legal action or court proceeding to enforce any rights of investors. Recovery of the relevant
Segregated Portfolio’s property may be subject to delays and expenses, which may be material.
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Similarly, HKSCC would be responsible for the exercise of any shareholder rights with respect
to corporate actions (including all dividends, rights issues, merger proposals or other
shareholder votes). While HKSCC will endeavor to provide beneficial owners such as the
relevant Segregated Portfolio with the opportunity to provide voting instructions, such beneficial
owners may not have sufficient time to consider proposals or provide instructions.

While certain aspects of the Shanghai-Hong Kong Stock Connect trading process are subject
to Hong Kong laws, Mainland China rules applicable to share ownership will also apply. In
addition, transactions using Shanghai-Hong Kong Stock Connect are not subject to the Hong
Kong Investor Compensation Fund administered by the Investor Compensation Company
Limited.

Moreover, investment in Shanghai SE securities via Shanghai-Hong Kong Stock Connect is
subject to various risks associated with the legal and technical framework of (and related to)
Shanghai-Hong Kong Stock Connect. Because the programme is a new one, the technical
framework for Shanghai-Hong Kong Stock Connect has only been tested using simulated
market conditions. In the event of high trade volume or unexpected market conditions,
Shanghai-Hong Kong Stock Connect may be available only on a limited basis, if at all.

Both the Mainland China and Hong Kong regulators are permitted to (independently of each
other) suspend Shanghai-Hong Kong Stock Connect in response to certain market conditions.
In addition, Shanghai-Hong Kong Stock Connect is subject to both a daily quota and an
“aggregate” quota measuring total purchases and sales of securities via Shanghai-Hong Kong
Stock Connect. These quotas are not particular to either the Segregated Portfolio or the
Investment Manager; instead, they apply to all market participants generally. Thus, the
Investment Manager will not be able to control the use or availability of the quota. If the
Investment Manager is unable to purchase additional Shanghai-Hong Kong Stock Connect
securities, it may affect the Investment Manager’s overall ability to implement the Segregated
Portfolio’s investment strategy.”

Asia-Pacific Equity Income Fund

2.2. The following new sentence is added as a new paragraph to appear immediately after the last
paragraph in Section D4 of Part Il of the Prospectus, headed “Applicable and Additional
Investment Restrictions, Prohibitions and Borrowing Restrictions”:

“The Asia-Pacific Equity Income Fund will not invest more than 10% of its NAV in A-Shares.”

2.3. The following new additional risk disclosures are added as new sections to appear immediately
after Section D5.5 of Part Il of the Prospectus:

D5.6 Mainland Please refer to Section 4.23 of Part | of the Prospectus for
China general information relating to Mainland China Investment Risk.
Investment
Risk

D5.7 Mainland Please refer to Section 4.24 of Part | of the Prospectus for
China Tax general information relating to Mainland China Tax Risk.

Risk

D5.8 Investments Please refer to Section 4.27 of Part | of the Prospectus for
via Shanghai- | general information relating to Investments via Shanghai-Hong
Hong Kong Kong Stock Connect Risk.

Stock
Connect Risk




Asia Pacific Income and Growth Fund

2.4. The following new sentence is added as a new paragraph to appear immediately after the last
paragraph in Section E4 of Part Il of the Prospectus, headed “Applicable and Additional
Investment Restrictions, Prohibitions and Borrowing Restrictions” as a new paragraph:

“The Asia Pacific Income and Growth Fund will not invest more than 10% of its NAV in A-
Shares.”

2.5. The following new additional risk disclosures are added as new sections to appear immediately
after Section E5.9 of Part Il of the Prospectus:

E5.10 Mainland Please refer to Section 4.23 of Part | of the Prospectus for
China general information relating to Mainland China Investment Risk.
Investment
Risk

E5.11 Mainland Please refer to Section 4.24 of Part | of the Prospectus for
China Tax general information relating to Mainland China Tax Risk.

Risk

E5.12 Investments Please refer to Section 4.27 of Part | of the Prospectus for
via Shanghai- | general information relating to Investments via Shanghai-Hong
Hong Kong Kong Stock Connect Risk.

Stock
Connect Risk

3. General Updates

Unless otherwise specified below, the Prospectus is updated as follows with immediate effect to
reflect:

The latest development in relation to the tax position in Mainland China

3.1. The current entry under Section 8.3 in Part | of the Prospectus, headed “Mainland China”
under the existing Section “8. Taxation”, is deleted in its entirety replaced with the following
updated disclosure:

“Under current regulations in the Mainland China foreign investors may invest in A-Shares
listed on the Shanghai and Shenzhen Stock Exchanges and certain other investment products
in the Mainland China, in general, through institutions that have obtained either QFIl or
Renminbi Qualified Foreign Institutional Investor (“RQFII”) status, or by investing in
participatory notes and other access products issued by institutions with QFIl or RQFII status.
Since only the QFII or RQFII’s interests in A-Shares and certain other investment products are
recognized under Mainland China laws, any tax liability would, if it arises, be payable by the
QFIl or RQFII. Under current Mainland China Enterprise Income Tax Law (“Mainland China
EIT Law”) and regulations, if a Segregated Portfolio were considered to be a tax resident of the
Mainland China, it would be subject to Mainland China enterprise income tax (“Mainland China
EIT”) at the rate of 25% on its worldwide taxable income. If a Segregated Portfolio were
considered to be a non-resident enterprise with a “permanent establishment” in Mainland China,
it would be subject to Mainland China EIT on the profits attributable to the permanent
establishment. The Investment Manager of the relevant Segregated Portfolio intends to
operate the Segregated Portfolio in a manner that will prevent it from being treated as tax
resident of the Mainland China and from having a permanent establishment in the Mainland
China, although this cannot be guaranteed. It is possible however, that the Mainland China
could disagree with the conclusion or that changes in Mainland China tax law could affect the
Mainland China EIT status of the Segregated Portfolio.



The Mainland China generally imposes withholding tax at a rate of 10% on cash dividends,
distributions, interest and capital gains originating in the Mainland China and paid to entities
that are not tax residents of the Mainland China and that have no permanent establishment in
Mainland China. The State Administration of Taxation of Mainland China has confirmed the
application to QFlls of the withholding tax on cash dividends, distributions and interest. Special
tax treatment and tax refunds, resulting in an effective tax rate of less than 10% on dividends,
distributions and interest, may sometimes be available under double tax treaties, upon
application to and obtaining approval from the competent tax authority. With effect from
November 17, 2014, pursuant to Caishui [2014] No. 79 (“Notice 79”), Mainland China-sourced
gains on disposal of shares and other equity investments (including A-Shares) derived by QFlls
or RQFIlIs (without an establishment or place of business in Mainland China or having an
establishment or place of business in Mainland China but the income so derived in the
Mainland China is not effectively connected with such establishment or place) would be
temporarily exempt from Mainland China EIT. Accordingly the Investment Manager is no
longer making a provision for withholding tax of 10% on realised gains derived from the trading
of A-Shares on or after 17 November 2014 with respect to the China A Fund.

The Segregated Portfolio may also potentially be subject to Mainland China business tax at the
rate of 5% on capital gains derived from trading of A-Shares. Existing guidance provides a
business tax exemption for QFlls in respect of their gains derived from the trading of Mainland
China securities, but does not explicitly apply to RQFIlIs. In practice, the Mainland China tax
authorities have not actively enforced the collection of business tax on such gains. In addition,
urban maintenance and construction tax (currently at rates ranging from 1% to 7%),
educational surcharge (currently at the rate of 3%) and local educational surcharge (currently
at the rate of 2%) (collectively the “Surtaxes”) are imposed based on business tax liabilities, so
if the QFlls or RQFlls were liable for business tax they would also be required to pay the
applicable Surtaxes.

Pursuant to Caishui [2014] No. 81 (“Notice 81”), foreign investors investing in A-Shares listed
on the Shanghai Stock Exchange through the Shanghai-Hong Kong Stock Connect would be
temporarily exempt from Mainland China EIT and business tax on the gains on disposal of
such A-Shares. Dividends would be subject to Mainland China EIT on a withholding basis at
10%, unless reduced under a double tax treaty with Mainland China upon application to and
obtaining approval from the competent tax authority.

Aside from the above-mentioned general rules, the Mainland China tax authorities have not
clarified whether income tax and other tax categories are payable on gains arising from the
trading in securities that do not constitute shares or other equity investments, such as bonds
and other fixed income securities, of QFlls and/or RQFlIs. It is therefore possible that the
relevant tax authorities may, in the future, clarify the tax position and impose an income tax or
withholding tax on realized gains by QFlls and/or RQFlls from dealing in Mainland China fixed
income securities.

In light of this uncertainty and in order to meet this potential tax liability for gains on disposal of
bonds and other fixed income securities, the Investment Manager of the relevant Segregated
Portfolio (ie. the Bond Fund) reserves the right to continue to provide for the withholding tax on
such gains or income, and withhold tax of 10% for the account of such Segregated Portfolio in
respect of any potential tax on the gross realized and unrealized capital gains. Upon any future
resolution of the above-mentioned uncertainty or further changes to the tax law or policies, the
Investment Manager will, as soon as practicable, make relevant adjustments to the amount of
tax provision (if any) as they consider necessary. The amount of any such tax provision will be
disclosed in the accounts of the relevant Segregated Portfolio.

Any such withholding tax on gains on disposal of fixed income securities may reduce the
income from, and/or adversely affect the performance of, the relevant Segregated Portfolio. In
light of the uncertainties of the tax position, QFlls and RQFlIs are likely to withhold certain
amounts in anticipation of Mainland China withholding tax on the gains on disposal of the

5



relevant Segregated Portfolio’s investments in Mainland China fixed income securities. The
amount withheld will be retained by the relevant QFIl and/or RQFII until the position with regard
to Mainland China taxation of QFlls and/or RQFlIs and the relevant Segregated Portfolio in
respect of their gains and profits has been clarified. In the event that such position is clarified to
the advantage of the QFIl, RQFII and/or the relevant Segregated Portfolio, the QFIl or RQFII
may rebate all or part of the withheld amount. The withheld amount so rebated shall be
retained by the relevant Segregated Portfolio and reflected in the value of its Shares.
Notwithstanding the foregoing, no Shareholder who redeemed his/her Shares before the rebate
of any withheld amounts shall be entitled to claim any part of such rebate.

It should also be noted that the actual applicable tax imposed by the Mainland China tax
authorities may be different and may change from time to time. There is a possibility of the
rules being changed and taxes being applied retrospectively. As such, any provision for
taxation made by the Investment Manager of the relevant Segregated Portfolio may be
excessive or inadequate to meet final Mainland China tax liabilities. Consequently,
Shareholders of the relevant Segregated Portfolio may be advantaged or disadvantaged
depending upon the final tax liabilities, the level of provision and when they subscribed and/or
redeemed their Shares in/from the relevant Segregated Portfolio.

If the actual applicable tax levied by the Mainland China tax authorities is higher than that
provided for by the Investment Manager so that there is a shortfall in the tax provision amount,
investors should note that the Net Asset Value of the relevant Segregated Portfolio may suffer
more than the tax provision amount as that Segregated Portfolio will ultimately have to bear the
additional tax liabilities. In this case, the then existing and new Shareholders will be
disadvantaged. On the other hand, if the actual applicable tax rate levied by the Mainland
China tax authorities is lower than that provided for by the Investment Manager so that there is
an excess in the tax provision amount, Shareholders who have redeemed Shares in the
relevant Segregated Portfolio before the Mainland China tax authorities’ ruling, decision or
guidance in this respect will be disadvantaged as they would have borne the loss from the
Investment Manager’s over-provision. In this case, the then existing and new Shareholders
may benefit if the difference between the tax provision and the actual taxation liability under
that lower tax amount can be returned to the account of the relevant Segregated Portfolio as
assets thereof.

Shareholders should seek their own tax advice on their own tax position with regard to their
investment in the relevant Segregated Portfolios.

It is possible that the current tax laws, regulations and practice in the Mainland China will
change, including the possibility of taxes being applied retrospectively, and that such changes
may result in higher taxation on Mainland China investments than is currently contemplated.”

China A Fund

3.2. The current entry in Section A5.5 of Part Il of the Prospectus, headed “Mainland China Tax

Risk”, is deleted in its entirety and replaced with the following:

“‘Please refer to Section 4.24 of Part | of the Prospectus for general information relating to
Mainland China Tax Risk.”

Bond Fund

3.3. The current entry in Section B5.11 of Part Il of the Prospectus, headed “Mainland China Tax

Risk”, is deleted in its entirety and replaced with the following:

“‘Please refer to Section 4.24 of Part | of the Prospectus for general information relating to
Mainland China Tax Risk.”



Miscellaneous

3.4.

3.5.

The Prospectus is hereby updated to reflect that the name of the Custodian and Paying Agent
of the Company and Sub-Administrator has been changed, from “Citibank International plc
(Luxembourg Branch)” to “Citibank International Limited, Luxembourg Branch”. All references
in the Prospectus should be read accordingly.

The following general updates are made with respect to the Directors of the Company:

3.5.1 Robert Allen Cook resigned as a Director of the Company with effect from 30 April 2015,
and Jason Dehni was appointed as a Director of the Company with effect from 1 May 2015.
Accordingly (i) all references to “Robert Allen Cook” throughout the Prospectus as a Director of
the Company are deleted with effect from 30 April 2015 and replaced with “Jason Dehni” with
effect from 1 May 2015; and (ii) the biography of Robert Allen Cook in Section 5.1 of Part | of
the Prospectus is deleted with effect from 30 April 2015, and replaced with the following
biography of Jason Dehni with effect from 1 May 2015:

‘Jason Dehni - Mr. Dehni is Senior Vice President and Chief Marketing Officer, Manulife Asia
and a member of the Asia Division Executive Committee. Mr. Dehni is responsible for agency
development, partnership channel development, customer centricity, brand development and
communications, and product strategy, working closely with businesses across the region.

Mr. Dehni joined Manulife in 2012 as Senior Vice President, Corporate Strategy with
responsibilities for engaging senior management across Canada, the US and Asia, in strategy
planning, developing CEO-mandated strategic initiatives, and developing thought leadership on
market trends and competitive intelligence.

Prior to joining Manulife Mr. Dehni held a variety of roles in wealth and insurance,
bancassurance, and private wealth management and asset management. Most recently he was
with a major Canadian bank leading the development and execution of strategy for local wealth
management businesses in Mexico and select markets in Latin America and the Caribbean. Mr.
Dehni was previously a strategy consultant at McKinsey & Company.

Mr. Dehni holds a BA in Political Science and Economics from the University of Toronto
(Honors standing) and an MBA from Harvard Business School.”

3.5.2 The biography of the following Director of the Company as it appears under Section 5.1 of
Part | of the Prospectus is hereby updated and replaced with the following:

“Shirley Lam - Ms. Lam is Head of Retail Distribution, Asia and leads the Regional Portfolio
and Investment Advisory, which provides distribution support and product training on wealth
management products to Manulife’s agency sales force, bank relationship managers and other
intermediaries. She also oversees management of investment activities in China and Taiwan.

Ms. Lam joined the firm in 2007 as Chief Administrative Officer, leading Regional Operations in
particular developing resources and support for the business in Asia, and the platforms, trading
systems and teams to successfully integrate operations in Taiwan and the PRC joint venture.

Ms. Lam spent her early career with prominent international investment banks, an accounting
firm and a provincial pension board in Asia and Canada. She has wide exposure to the financial
services industry in Hong Kong and Canada, managing back-office operations, front-line sales
and relationship management.

Ms. Lam holds a Bachelor of Mathematics from the University of Waterloo in Canada and is a
Chartered Accountant with the Institute of Chartered Accountants of Ontario. ”



3.6.

3.7.

The 3" paragraph under Section A8.1 and Section B8.1 of Part Il of the Prospectus, and the 2"
paragraph under Section C8.1, Section D8.1 and Section E8.1 of Part Il of the Prospectus,
where they appear throughout the Prospectus, the Supplement and the Second Supplement,
respectively, is hereby updated and replaced with the following:

‘“MAMHK is a subsidiary of Manulife Financial. MAMHK was incorporated in Hong Kong in
1994, and is licensed to carry on Type 1 (dealing in securities), Type 2 (dealing in futures
contracts), Type 4 (advising on securities), Type 5 (advising on futures contracts) and Type 9
(asset management) regulated activities in Hong Kong.”

The following general updates are made with respect to the directors of the Investment
Manager:

3.7.1 Robert Allen Cook resigned as a director of the Investment Manager with effect from 30
April 2015, and Jason Dehni was appointed as a director of the Investment Manager with effect
from 1 May 2015. Accordingly as of 1 May 2015 (i) the first paragraph under the heading
‘Disclosure of Directors’ Interests’ in Section 9.6.1 of Part | of the Prospectus is deleted in its
entirety and replaced with the following:

“Jason Dehni is a director of MAMHK which is entitled to fees payable by the Company to
MAMHK in its capacity as Investment Manager and General Adviser and Distributor.”

and (ii) the references to ‘Robert Allen Cook’ and ‘Mr. Cook’ as a director of the Investment
Manager in Sections A8.1, B8.1, C8.1, D8.1 and E8.1 of Part Il of the Prospectus shall be
deleted in their entirety and replaced with ‘Jason Dehni’ and ‘Mr. Dehni’, respectively.

3.7.2 The latest biographies of the following directors of the Investment Manager, where they
appear throughout the Prospectus, the Supplement, the Second Supplement and the Third
Supplement, respectively, are hereby updated and replaced with the following:

“‘Michael Floyd Dommermuth - Mr. Dommermuth is Executive Vice President, Head of Wealth
and Asset Management, Asia and Chief Executive Officer, Manulife Asset Management (Hong
Kong) Limited. He is a member of Manulife Asset Management’s Executive Committee and of
Manulife’s Asia Division Executive Committee. He leads the wealth and asset management
businesses in Asia. His responsibilities include setting the strategic direction for continued
growth across the retail and institutional markets in the region. He is also responsible for
business development, regulatory and business risk management, client relationship
management and local operational efforts for the asset management business in Asia.

Prior to his current appointment, Mr. Dommermuth was President, International Asset
Management for Manulife Asset Management. Previous to this, he was based in Boston, where
he led the firm’s institutional spread-based business product development efforts from 2001 to
2004.

Before joining Manulife in 2001, Mr. Dommermuth was based in New York, London and Sydney
as the head of various units of a global rating agency that covered leveraged finance and
asset-backed securities. He holds a Bachelor of Science in Mathematics and Management
Science from the Carnegie-Mellon University, Pennsylvania, USA.”

“Michael Huddart - Mr. Huddart is Executive Vice President and General Manager for Greater
China, overseeing Manulife’s operations in Hong Kong, Mainland China and Taiwan, and
heads up Manulife’s joint-venture businesses in China, as well as in charge of Manulife’s
business in Taiwan.

He has been the Chief Executive Officer of Manulife (International) Limited since 2004, and
served as Chief Executive Officer of its holding company, Manulife International Holdings
Limited, since 2014. He is responsible for the overall development of Manulife’s business
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3.8.

3.9.

operations in Hong Kong, including individual insurance, employee benefits and wealth
management. He also sits on the board for these two companies and for Manulife Asset
Management (Hong Kong) Limited. Under Mr. Huddart’s leadership, Manulife’s operations in
Hong Kong have grown substantially. Assets under management have more than tripled,
insurance sales doubled and the number of agents has increased from about 3,000 to more
than 6,500, and a large number of distribution partners added.

Mr. Huddart is very active in the Hong Kong insurance industry as Chairman of the Insurance
Claims Complaints Bureau since 2008. He is also Chairman of the Insurance Management
Committee of the Hong Kong Management Association.

Mr. Huddart holds a Bachelor of Science (honours) degree in actuarial science from City
University in London, and is a Fellow of the Institute of Actuaries of Australia and an Associate
of the Society of Actuaries (ASA).”

“Philip Witherington — Mr. Witherington joined Manulife in 2014 and is Executive Vice
President & Chief Financial Officer of Manulife’s Asia Division and was appointed a director of
Manulife Asset Management (Hong Kong) Limited in June 2014. He is responsible for driving
transformational change within the Finance function in Asia and providing strong financial
leadership to business decisions by influencing divisional strategy and business unit profitability,
as well as leading the financial due diligence of all merger and acquisition opportunities.

Mr. Witherington has more than 15 years of experience in insurance and financial services, in
both developed and emerging markets within Asia. Prior to joining Manulife, Mr. Witherington
was the head of Finance in Asia Pacific for the retail banking and wealth management global
business of a major international bank.

Mr. Witherington holds a Bachelor of Science in Geography with first class honors from the
University of Durham (United Kingdom), an Executive MBA jointly awarded by the University of
Edinburgh Management School (United Kingdom) and the Ecole Nationale des Ponts et
Chaussées (Paris, France). He is also a Fellow of the Institute of Chartered Accountants in
England & Wales (FCA) and the Hong Kong Institute of Certified Public Accountants (FCPA).”

The asterisk and related remark appearing against the name “Renminbi Bond Segregated
Portfolio” in Section B of Part Il of the Prospectus as follows is hereby deleted and removed in
its entirety:

“This Fund is denominated in United States Dollars only and not in Renminbi.”

The following note in relation to the Asia-Pacific Equity Income Fund shall be inserted in
Section D9.1 of Part Il of the Prospectus at the end of the existing entry, as it appears in the
Supplement and updated by the Third Supplement, as follows:

“‘Note: The management fee for each Class of Shares as listed above shall be reduced to
0.50% per annum of the NAV (except for Class T (USD) Inc which shall be reduced to
0.17% per annum of the NAV) and such reduced rates shall apply for a period of 12
months only, from 1 March 2015 to 29 February 2016 (both dates inclusive).”

* % %
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