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Manulife Advanced Fund SPC (the “Company”)
P.O. Box 309, Ugland House, Grand Cayman, KY1-1104, Cayman Islands
This document is important and requires your immediate attention. If in doubt, you should seek
independent legal, financial or other professional advice. The Directors of the Company accept full
responsibility for the accuracy of the information contained in this Notice and confirm, having made all
reasonable enquiries, that to the best of their knowledge and belief there are no other facts the omission

of which would make any statement misleading.

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings as
ascribed to them in the Prospectus of the Company dated March 2021 (the “Prospectus™).

NOTICE TO SHAREHOLDERS
13 December 2021
Dear Shareholder,

We are writing to inform you of certain changes we are making to the Company and the Renminbi Bond
Segregated Portfolio (the “Bond Fund”).

A. Change to the investment strategy of the Bond Fund

Currently, the Bond Fund does not make any investment in debt instruments with loss-absorption features
(“LAP”). To allow greater flexibility in managing the Bond Fund’s risk and return profiles, with effect from
17 January 2022 (the “Effective Date”), the investment strategy of the Bond Fund will be amended to
provide that the Bond Fund may invest up to 20% of net assets in LAP including, but not limited to, total
loss-absorbing capacity eligible instruments, contingent convertible debt securities, certain types of senior
non-preferred debt, and other similar instruments with write-down or bail-in features related to the issuers’
regulatory capital ratio (the “LAP Change”).

Currently, the Bond Fund may acquire financial derivative instruments for hedging purposes only. To allow
greater flexibility in the investment selection of the Bond Fund to better achieve its investment objective,
with effect from the Effective Date, the purpose of use of derivatives of the Bond Fund will be expanded
such that the Bond Fund may acquire financial derivative instruments for hedging and investment purposes.

The above changes do not amount to a material change to the Bond Fund. Following the LAP Change, the
Bond Fund will be subject to additional risks associated with investment in LAP, but there will be no
material change or increase in the overall risk profile of the Bond Fund. Notwithstanding the expansion of
the purpose of use of derivatives of the Bond Fund, the net derivative exposure of the Bond Fund remains
to be up to 50% of the Bond Fund’s latest available Net Asset Value. The changes do not have a material
adverse impact on Shareholders’ rights or interests (including changes that may limit Shareholders’ ability
in exercising their rights).

B. Change of Address of Manulife Investment Management (Hong Kong) Limited

With effect from 20 September 2021, the address of Manulife Investment Management (Hong Kong)
Limited is changed to “10" Floor, Lee Garden One, 33 Hysan Avenue, Causeway Bay, Hong Kong SAR”.



C. Availability of Documents

The Prospectus and the product key facts statement (“KFS”) of the Bond Fund will be updated to reflect
the above changes to the Bond Fund, including enhancement of risk disclosures associated with investments
in LAP, and other related updates. The Prospectus will also be updated to reflect the change of address of
Manulife Investment Management (Hong Kong) Limited.

A copy of the revised Prospectus and the KFS of the Bond Fund will be available for inspection, free of
charge, at the office of the General Adviser and Distributor stated below during normal working hours, and
on the website of the Investment Manager at http://www.manulifefunds.com.hk' on or around the Effective
Date. Please refer to the revised Prospectus and the KFS of the Bond Fund for further details.

D. Enquiries

Shareholders requiring further information about the matters set out in this Notice may contact the Sub-
Administrator, Citibank Europe plc, Luxembourg Branch on telephone number (352) 45 14 14 316 or fax
number (352) 45 14 14 850, or the General Adviser and Distributor, Manulife Investment Management
(Hong Kong) Limited, at 10th Floor, Lee Garden One, 33 Hysan Avenue, Causeway Bay, Hong Kong SAR,
or on telephone number (852) 2108 1110 or fax number (852) 2810 9510 (relating to Class AA Shares), or
telephone number (852) 2510 3055 or fax number (852) 2907 2076 (relating to Class C, Class D, Class I
and Class P Shares) at any time during normal local business hours.

For and on behalf of the Board
Manulife Advanced Fund SPC

! This website has not been reviewed by the SFC.



